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Admissions
We are pleased to announce that applications are open for September 2023
entry. If you know anyone who might be interested in applying for the MSc in
Taxation, please direct them to our website www.law.ox.ac.uk/msctax.
The application deadlines are 20 January and 1 March 2023.

New MSc in Taxation Students
In September 2022 the Law Faculty and the Centre for Business Taxation
welcomed the seventh cohort of students onto the MSc in Taxation. Once
again, we are delighted to have an excellent group of students from a wide
range of countries and with different backgrounds including law, accountancy,
economics and finance. This profile book showcases their diverse and
impressive profiles. MSc in Taxation Profiles – Class of 2022
One of our alumni has
gone through all seven
profile books and
reported that since 2016
the programme
welcomed students from
59 unique states. Great
work, Zach Fentiman!

New MSc in Taxation Administrator, Charlotte
Crealock-Ashurst
Charlotte started as the new MSc in Taxation course administrator at the start
of December 2021. She is new to Oxford having previously held similar roles at
the University of Warwick and UCL. Most recently these have included being a
member of the Student Experience and Engagement team for Warwick
Business School's UG programmes, and the Academic Administrator for
Warwick's history department. Charlotte has really enjoyed the past 10 months
at the Faculty of Law and getting to know many of you, especially at the alumni
event in July.

Faculty News
Tax Law Research Group
We have launched a new website for the Tax Law Research Group.
The Group brings together members of the Oxford academic community – in
law as well as other disciplines, and serves as a hub for interactions with
researchers and institutions world-wide. The group is chaired by Professor
Tsilly Dagan.
Recognition of Distinction Awards 2021 - Congratulations Professor
Glen Loutzenhiser!
The Faculty of Law announced that nine Faculty
members received the title of full Professor in the
University's 2021 Recognition of Distinction
Awards. This included our very own Glen
Loutzenhiser! Many congratulations, Professor!

Blogs
Read the latest blogs by Centre for Business Taxation staff, including Michael
Devereux’s blog on whether corporate tax cuts lead to growth.
CBT Annual Report 2021-2022
The CBT has released its annual report for 20212022.

Read the CBT
Annual Report

News from our Alumni
MSc in Taxation Alumni undertaking doctoral work
Gareth Williams is the latest MSc in Taxation alumnus to join the doctoral
research programme at Oxford. Gareth is undertaking research on “Defining
the “Group” for Tax Purposes”
The other MSc in Taxation Alumni undertaking their DPhil studies at Oxford
are:
Paul Brice: Paul is addressing the question "Is the UK tax system effective
in supporting disabled people?".
Dan Lambeth: Dan's DPhil is entitled “Financing the U.N. Sustainable
Development Goals: The Role of Tax Incentives”
Marcel Roche: Marcel’s research focuses on international tax competition
and the taxation of trust income. He examines the issue of how common
and civil law jurisdictions design their tax rules over trusts to understand
whether a common logic to taxing them exists among these different legal
families.
Jasna Voje: Jasna’s research focuses on tax policy in the European Union.
Amedeo Rizzo,: Amedeo is undertaking research activities on
international corporate taxation and tax policy.
Alumni undertaking doctoral work elsewhere
Kui Li is undertaking a PhD in the Faculty of Law, Cambridge. Kui’s PhD
research focuses on "allocation of taxing rights to low-income countries".
It seeks to investigate the restrictions on the taxing rights of low-income
countries under the international tax regime, whether these restrictions
are inappropriate and, if so, to what extent.

Alessandro Bacci starts a course to qualify as solicitor in England
and Wales
Alessandro Bacci who is due to complete the MSc in Taxation next month
started a course at the end of August/ beginning of September to qualify as
solicitor in England and Wales. Alessandro works as a legal consultant/analyst
for S&P Global in the oil and gas sector. His work strongly overlaps with part of
a lawyer’s duties so he decided to try to become a solicitor! We wish you all the
best, Alessandro!
Andrew Titchener – Tax Policy & Public Affairs, Vodafone Group
Andrew has joined the Vodafone group, where he leads their global tax policy
and public affairs. In this role, Andrew is responsible for providing support,
analysis and advice on tax policy across all of Vodafone’s global markets, to
both the local in-country teams and the Group leadership and Executive
Committee. Andrew works closely with tax and public affairs colleagues
globally, to shape Vodafone’s internal position on tax policies and the Group’s
engagement with governments, policymakers and multilateral organisations to
explain Vodafone’s position.

New Publications by Alumni
Tom Ickeringill, ‘Australia - The Emerging Doctrine of “Commercial
Rationality” in Transfer Pricing Inquiries’, International Transfer Pricing
Journal 2022 (Volume 29), No. 4
Tom Ickeringill, ‘Australia Report’ in the Group approach and separate
entity approach in domestic and international tax law, (IFA Cahiers 2022)
Kui Li, ‘Should Low-Income Countries Sign Tax Treaties?’ 76 Bulletin for
International Taxation 9, 2022
Christos A. Theophilou, ‘Deconstructing Pillar Two – Impact on
Multinational Enterprise’, Bloomberg Tax
Christos A. Theophilou, ‘Analysis of Pillar Two Primary Rule IIR – and
Comparison With CFC Rules’
Christos A. Theophilou,, ‘OECD’s Principal Purpose Test Versus EU’s
General Antiabuse Rule’, Bloomberg Tax
Demis Ioannou and Costas Savva , ‘OECD FT Report: A potential
solution to excessive debt financing’, International Tax Review
For more articles by Christos A. Theophilou and Demis Ioannou, Partners at
Taxand, visit their website.

Tax Events in Oxford
Past events
Tax Law Research Group Inaugural Research Workshop
The Tax Law Research Group's DPhil students presented their work-inprogress during a two-day workshop at Worcester College. They discussed
students’ research projects in their various stages on domestic as well as
international tax, dealing with individual, corporate and trust taxation from a
variety of theoretical and methodological perspectives.

MSc in Taxation Alumni Symposium and Summer Event
The first MSc in Taxation Alumni Symposium and Summer Event was held on
Saturday 2 July 2022.
The day started off with a Symposium at the H B Allen Centre, Keble College.
The symposium was attended by 90 MSc in Taxation students, alumni and,
staff members, including three programme directors, Professor Tsilly Dagan,
Professor Michael Devereux, Professor John Vella and programme cofounders, Visiting Professor Philip Baker KC, and Professor Judith Freedman.

The programme for the symposium was divided into two. The first half
involved presentations by a distinguished group of academics and
practitioners:
Richard Collier (Oxford University Centre for Business Taxation,
formerly PwC and OECD): ‘Formative Politics and Policies of Pillar 2’;
Victoria Perry (Oxford University Centre for Business Taxation, formerly
IMF): ‘Pillar 2 and Developing Countries’;
Porus Kaka (SC and Barrister, Field Court Tax Chambers): ‘The
Relevance (or irrelevance!) of Domestic Law under Tax Treaties’;
The second half involved presentations by MSc in Taxation alumni who are
now undertaking doctoral research at Oxford:
Paul Brice, (MSc in Taxation Alumnus, 2016-2018, DPhil Candidate in
Law): ‘The UK tax system support of disabled people’;
Amedeo Rizzo, (MSc in Taxation Alumnus,2018-2020, DPhil Candidate
in Law) : ‘Innovative tax policy for growth and development’;
Jasna Voje, (MSc in Taxation Alumna,2017-2019, DPhil Candidate in
Law): ‘(Re)imagined EU Tax Base: Consolidation without federalization?’

After the symposium, some of the alumni went punting… despite the rain!
The day was rounded off with a drinks reception and formal dinner at St
Peter’s College, with an after-dinner speech by the Right Honourable Sir
Launcelot Henderson.
CBT Annual Summer Conference
The CBT held its annual summer conference on 1 July 2022: “Further
Investigation of the Global Minimum Tax”. The conference covered three
topics: Measurement of and constraints on the tax base, implementation
issues, and country perspectives and the future. A recording of the conference
is now available on the CBT website.
Save the date
Oxford MSc in Taxation Alumni Symposium and Summer event
Save the date– our next Oxford MSc in Taxation Alumni Symposium and
Summer event will take place on Saturday 1 July 2023.

Tax Law and Policy Discussion
The Group provides an informal forum for the discussion of tax law, tax policy
and tax theory. They meet (face to face or online) a couple of times each term to
discuss tax related papers from multiple perspectives, including doctrinal,
economic, social, comparative and historical. The group offers an opportunity for
visiting academics, Faculty members and graduate students to present their work
- at various stages - to fellow students and academics.
Anyone may join our mailing list by sending an email to Agata
Dybisz. Subscribers receive advance copies of the papers under discussion, but
we otherwise keep emails to a minimum. Please feel free to contact us with any
inquiries.
Upcoming Tax Law and Policy Discussion Group Meetings:
29 November 2022 -Brexit and Corporate Taxation: New Perspectives |
Faculty of Law (ox.ac.uk)
27 January 2023 - The Civic Function of Taxation | Faculty of Law
(ox.ac.uk)

International Tax Governance and Justice
Legal scholars of international taxation increasingly focus on considerations of
justice. Domestic duties of distributive justice are being challenged by the
inability of states to collect tax revenues in a competitive global world. Gaps
between rich and poor countries add another dimension to the debate, raising
questions as to the duties that rich countries may have in narrowing these gaps.
These conundrums invite rethinking of the governance of international
taxation, its mechanisms, and its institutions. This interdisciplinary series of
online workshops brings together scholars engaging in law, political science,
and political philosophy to discuss international tax governance and justice.
This workshop is organised by Tsilly Dagan (Oxford University), Cees Peters
(Tilburg University) and Ana Paula Dourado (Lisbon University)
Upcoming event
7 November 2022 - Reuven Avi Yonah and Christine Kim - Tax Harmony:
The Promise and Pitfalls of the Global Minimum Tax | Faculty of Law
(ox.ac.uk)

Oxford-Virginia Legal Dialogs
The co-convenors are Professor Tsilly Dagan of Oxford and Professor Ruth
Mason of UVA Law

In an environment of increasing academic specialization, Oxford-Virginia Legal
Dialogs seeks to build bridges across academic disciplines by introducing a new
kind of workshop. For each session, a tax scholar will select a non-tax, but lawrelated, work that is prominent in its own field and explain how the work is
relevant to the study of taxation. The author of the work will then respond
before we open the session to questions and discussion by workshop attendees.
The series is sponsored by the University of Oxford Faculty of Law and the
Virginia Center for Tax Law at UVA.
Upcoming event
3 February 2023
Featured work: Robert Schütze (Durham University), Limits to the
Union’s ‘Internal Market’ Competence(s): Constitutional Comparisons, in
The Question of Competence in the European Union (Oxford University
Press 2014). Chapter will be emailed to registrants in advance of the talk.
Commentator: Georg Kofler (Vienna University of Economics and
Business)
Recent past event
21 October 2022
Featured Work: Timothy Endicott (Oxford), “The Value of Vagueness, in
Vagueness in Normative Terms (Bhatia, et al., eds 2005).
Commentator: Judith Freedman (Oxford)
Video from this event will very soon be uploaded to Oxford-Virginia Legal
Dialogs website.
OMG Transatlantic Tax Talks 2022-2023
The OMG Transatlantic Tax Talks is an online speaker series organised by the
Oxford University Centre for Business Taxation (Michael Devereux and John
Vella), University of Michigan (Jim Hines), Massachusetts Institute of
Technology (Michelle Hanlon), Max Planck Institute for Tax Law and Public
Finance (Wolfgang Schön), and Georgetown University Law Center (Lilian
Faulhaber). Why OMG? Oxford-Michigan-MIT-Munich-Georgetown.
This speaker series - which began in 2021 - is interdisciplinary, with experts in
taxation from law, economics, and accounting presenting their work. OMG is
hosted on Zoom and is free to attend. Simply click on the links below to visit
the events pages, where you will find more details including joining
instructions.
The presenters for 2022-23 are:
20 October 2022 - Evelina Gavrilova-Zoutman, NHH Norwegian
School of Economics, The Big Short (Interest): Closing the Loopholes in
the Dividend-Withholding Tax
17 November 2022 - Martin Jacob, WHU Otto Beisheim School of
Management, How effective are emission taxes in reducing air
pollution?
15 December 2022 - Jakob Miethe, LMU, Munich, Homes
Incorporated: Offshore Ownership of Real Estate in the U.K.
26 Jan 2023 - Ruth Mason, University of Virginia School of
Law, Bounded Extraterritoriality
16 Feb 2023 - Owen Zidar, Princeton University, The Health Wedge
and Labor Market Inequality
16 March 2023 - Ariel Jurow Kleiman, Loyola Law School, The
Subjective Costs of Taxation
20 April 2023 - Steven Dean, Brooklyn Law School, Global Jim Crow:
Taxation, Racial Capitalism, and the Fear of a Black Planet
18 May 2023 - Daniel Hemel, NYU School of Law, The Realization
Doctrine and the Optimal Taxation of Capital Income
All talks will be on Zoom at 11:00 Eastern time/4:00 UK/5:00 CET. Presenters
will speak for about 20 minutes, and the remaining 40 minutes will be used for
Q&A.

Centre for Business Taxation Seminars
Tues 15 November 2pm (UK time) Arun Advani, University of
Warwick Taxation and migration by the super-rich
Abstract: Using administrative data on the globally connected super-rich in the UK, we
study the effect of a large tax reform on migration behaviour. Prior to 2017, offshore
investment returns for ‘non-doms’ – individuals tax resident in the UK but with
connections to other countries – were untaxed. Average offshore investment returns for
these individuals exceeded £420,000; even without considering other types of income,
this puts them in the top 0.2% of the population. A reform in 2017 brought long-stayers
and UK-born non-doms into the standard tax system, reducing their effective net of
average tax rate by between 8.8% and 13.0%. We find that migration responses were
limited: our central estimate of the migration elasticity is 0.02, and across a range of
specifications we can rule out elasticities larger than 0.5. Using reforms for the UK-born
super-rich who were living abroad, we find that migration elasticities are limited even
for recent arrivals, for whom our central estimate is 0.18. Assuming similar elasticities
for all non-doms, abolition of the preferential regime would increase tax revenue
collected from non-doms by £3.2bn (84%).
Mon 21 November 2pm (UK time) Giacomo Brusco, University of

Tübingen Does the Informal Sector Escape the VAT?
Abstract: Value Added Tax (VAT) systems around the world commonly use a size
threshold below which firms are exempted from registration, thus creating an informal
sector. This paper investigates theoretically and empirically the pass-through of VAT to
the prices of these informal firms. Tax pass-through to informal prices can happen
through two channels: through the supply chain, as informal firms are not credited taxes
paid on their inputs; and at the final consumption stage, where informal firms might be
competing with larger firms that face VAT. While we find no empirical evidence of the
first channel, we show that prices faced by consumers of informal firms increase upon
increases in the tax rate faced by their formal counterparts. This is due to two
counteracting mechanisms: on one hand, higher tax rates induce some formal firms into
informality, shifting out informal sector supply; on the other, they induce some
consumers to switch to informal varieties, shifting out informal sector demand. The net
effect on informal sector prices depends on the relative size of these two effects. Our
results have important implications for the progressivity of VAT and the efficiency of
VAT systems.

Weds 30 November 10.30am (UK time) Weds 30 November
Kenneth Tester, University of Exeter What Explains Bunching at
VAT Thresholds? Evidence from Bulgaria
Abstract: Making use of a unique administrative data set for the period 2010-2020,
consisting of the universe of administrative filings in Bulgaria, this paper investigates
businesses' bunching responses to the VAT registration threshold. Importantly, it focuses
whether these responses are real of a driven by evasion behaviour. It also investigates
the extent to which businesses deliberately (but legally) break up to stay below the
threshold. The results show that Bulgarian businesses respond strongly to the threshold.
The evidence suggests that VAT evasion (defined as the presence of VAT-able businesses
deliberating under-declaring sales) is a key incentive underlying the bunching response.
Bunching differs across sectors, with the average firm shifting turnover between 4,350
and 810 BGN. We also investigate the extent that business respond by breaking up in
smaller businesses in order to stay below the threshold.

Please email CBTEvents@sbs.ox.ac.uk to register to attend a seminar and let
them know if you would like to attend via zoom or in person.

Personal News
We are delighted to announce that Alice Pirlot
gave birth to a lovely baby girl, Elisabeth Elektra
Message from Alice: I have some beautiful news to
share: our daughter Elisabeth Elektra was born
at the end of September. We are all doing well
even though - as you can see from the picture
attached - her dad still has to learn how to master
the skill of dressing up a newborn properly:-) I
will hopefully be able to introduce you to little
Elisabeth soon. All the very best to all of you, Alice

Notices
Auditing courses – for students affected by the pandemic
If you are a student who matriculated in 2019 or 2020 (class of 2019-21 and
2020-22), we are pleased to inform you that you are allowed to audit two
courses this year, if room capacity allows.
Places will be confirmed on first come, first served basis.
If you would like to audit any of the below courses, please email Agata Dybisz.
Transfer Pricing 3-6 November 2022
EU Tax Law 24-27 November 2022
Tax Treaties 20-23 January 2023 (full – operating a waiting list)
Tax and Public Policy 5-8 February 2023
UK Taxation of Global Wealth 10-11 March & 24-25 March 2023
Current Issues in Taxation 16-19 March 2023 (full – operating a waiting
list)
Ethical Issues in Tax Practice 2-5 May 2023 (full – operating a waiting
list)
Rereading Classic Texts in Tax Law and Policy 27-28 May & 10 -11 June
2023
US International Tax 2-5 July 2023 (yes, this will be taught on
Independence Day!) (full – operating a waiting list)

IBFD Observatory on the Protection of Taxpayers Rights
The IBFD Observatory on the Protection of Taxpayers Rights is looking for:
Reporters who will provide annual input by reporting on the protection of
taxpayers’ rights in their jurisdictions. We are looking especially for
jurisdictions that are not presently covered by the OPTR – see Observatory on
the Protection of Taxpayers’ Rights (OPTR) | IBFD
Editors (ideally native English speakers) to review and edit chapters for the
annual report of the OPTR. This is remunerated (around 400 Euros per
chapter).
If anyone is interested, please email Philip Baker KC
Please send us your news for future newsletters
Career, study, publication, personal news that you would like to share with our
alumni network…we would love to hear it all!
Follow us on Twitter
And remember to join our MSc in Taxation Linkedin Group

General enquiries should be directed to the MSc Taxation Administrative Assistant at:
The Faculty of Law, University of Oxford
T: (+44) 0 1865 618076
E: msctax@law.ox.ac.uk
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