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Whether a contract creates a proprietary interest or merely personal rights is an issue with which the 

law has had to grapple many times.  The result in a particular case will often depend on the approach 

of the courts to characterisation: should it be a matter of form or of substance?  

This presentation examines these issues in the light of the decision of the Canadian Supreme Court 

in Caisse Populaire Desjardins de l'Est de Drummond v Canada [2009] SCC 29, and reflects on the 

implications for the law in Canada and throughout the common law world.  The case concerns 'cash 

collateral', that is, money held in an account with a bank or other financier, as 'security' for repayment 

of a loan or an obligation under other types of financing facility.   

This presentation will be of great interest to all concerned with the approach of the courts to the legal 

concepts used in financial transactions, as well as those interested in the conceptual taxonomy of the 

common law. 

Instructions for the Webinar 

The webinar format allows academics, 

students and practitioners to participate in this 

event in real time online, including by asking 

questions of the speaker. 

Participants can submit their question via the 

email address: clc@hmc.ox.ac.uk 

To participate, visit 

http://www.law.ox.ac.uk/clc/webinar  

from 17:00 (GMT+1) on Wednesday 

14 October 2015. 

For those in Oxford, please do participate as a 

live audience member at the Faculty of Law in 

the Cube. For more information about the work of the Commercial Law 

Centre, please visit: https://www.law.ox.ac.uk/research-

subject-groups/commercial-law-centre  

https://www.law.ox.ac.uk/research-subject-groups/commercial-law-centre
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